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ECONOMICS (In all Mediums)
Paper-Micro Economics

Time Allowed : Three Hours] [Maximum Marks: 90

Note:- (I) For private candidates who have not been assessed

for internal assessment, the marks secured by them

in theory paper will proportionately be increased

to maximum marks of the paper in lieu of internal

assessment.

(2) Question No. 1 is compulsory.

(3) Attempt one question from each unit.

(4) Attempt five questions in all.

1. Do any nine. Attempt in 25-30 words:

(i) Give Welfare Definition of Economics.

(ii) State the Law of Diminishing Marginal Utility.

(iii) What is Consumer Equilibrium ?

(iv) Give assumptions of Indifference Curve Analysis.
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(v) What is Giffen good ?

(vi) State Marginal Productivity theory of distribution.

(vii) Define Transfer Earning.

(viii) What is the difference between Gross Profit and Net

Profit?

(ix) When price discrimination is possible ?

(x) Define internal economies.

(xi) What is Consumer Surplus? .,

(xii) What is Marginal Rate of Substitution? 2x9=18

UNIT-I
2.
3.

Discuss the nature and scope of Economics.

Explain the Price Effect, Income Effect and Substitution Effect

with the help oflndifference Curve and show that Price Effect

is a combination of Income Effect and Substitution Effect.
9,9

UNIT-IT
4. Explain the Law of Variable Proportion.

5. Explain the concept of Average Cost and Marginal Cost in the

short period. Why is the short run average cost curve

U shaped? 8,10
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18

18

UNIT-ill
6. Explain the importance of time element in the determination of

price under Perfect Competition. 18

7. What is monopolistic competition? How are price and output
determined under it ? 18

UNIT-IV
8. Discuss the modem theory of determination of rent. 18

9. Critically examine loanable funds theory of rate of interest.

18
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(iii) ~ ~ <FIT i?Krr ~. ?

(iv) ~ Cf\fl eFT l1Hldlct ~ I

(vi) fcKRur <fiT ~ \3,QIGCfidl ~ "Flr ~ ?

(vii) $Wid {Ol 3lTlT eFT ~ ~ I

(viii) ~ ffi'l1 ~ ~ ffi'l1 ~ CfllT 3l'cR ~ ?

(ix) ~ fcMG Cfitif "ij'-qq ~ ?

(x) 3liffitcF ~ eFT ~ ~ I

(xi) ~ eFT ~ t:[T itvft "Flr ~ ?

(xii) ~ ~ eFT G\ "Flr ~ ?

~-I~

2x9=18

18

3. ~ "\NICf, 3lTlT"!4'qJq ~ ~ "!4'qJq <fiT ~ Cfsf dCfirf)Cfi

eFT ~ ~ q$r <R' I ~ <R' fcF ~ ~ 3lTlT "\NICf G?IT

~ "!4'qJq <fiT tnWr ~ I 9,9

~-II

4. ~-~ ~ * ~ ctT ~ <R'I 18

5. 3kQCfild ~ anmr"<iT1Kf ~ tfP:rhf <iT1Kf ctT ~ <R' I 31("QCfiI~'1

anmr ffi1Rl Cfsf ,V' 3WfiTt ctT ~ M~? . 8,10
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6. ~ Slffi~ fJ'Id I ~ ~ cf;f.1t::!hur ~ w:m "d"fc'f cf; ~ <fiT quf;,
eFt I 18

7. ~ SlRl~f1ldl ~ "Flr ~ ~ ? ~ ~ ~ \3,QIG'1

~ f.1mfur mar ~ ? 18

~-IV~

8. (11lR * f.1ahuT cf; 3IT~ ~ ctT ~ ~ I 18

18

(tf;:rrm ~)

~:- (1) ~~, ft:rtroi tr ~ ~ ffift

~ oJr ofBr fdmfr ~, ~ ~ lflB ~ ~

~ ~ tft t=rOJ 3" ~ ~ ~ ?QT R'3"r

~I

(2) ~.tp:R> m 1 ~ Will-it ~I

(3) ~ ~ ~ re&-recr 1.JF.I?l~I

(4) ~ tffi tp:R> ~ ~I

1. ~9~~~fWl ~25-30Bat+Mr~~<J?):

(i) l'>R31l ~ tft ~ mrot ~ fW I

(ii) ~ Ffu.f+3" :j88 enC! tr fot:rH oft ~ ?
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(iii) ~ ~ on- ~ ?

(iv) €ltlHl(') ~ r~8M8~ ~ ~ t!H I

(v) . rnfun ~ oIT~ ?

(vi) ~ "tT tfu.rt3" ~ fAui3" oIT~ ?

(vii) uH3i3<d~ ~.tft ~ ~I

(viii) W5 ~ nB Bt:r ~ WB oIT»f3o ~ ?

(ix) ofuB f@t ~ ~ ~ ?

(x) ~~tft~~1

(xi) ~ tft atB oIT~ ? .

. (xii) tfu.rt3" ~ tft ta" oIT~ ?

o/OC-I

2. »f<dtf WH30 ~ J&Tl'>f nB ~ tft ~ eN I 18

2x9=18

3. €ltlHl(') ~ tft l-ftt ~ t!H fur ofuB~, ~ ~ nB
~~oIT~? fRU eN furofuB~, ~~

nB ~ ~ BT R:r ~ ? 9,9

o/OC-II

18

5. ~ WB »h:B WOB nB Ffl"H+3" ~ tft ~ eN I
~ »itB was ~ 'U'~ tft ~ ~ ~? ·8,10
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6. ~ ~ ~ ~ cfu.s r<'l<dQI<d~ i?B AN ::B ~ l-RT3? tft
~eNl 18

7. e6(lfq6(lal ~ ~ oIT~ ~ ? W1 i?B ofuB nB ~
"tT f<'l<dQ1<d(,)W ~ ~ ? 18

8.

lQfoc-IV
~~~.~-:+-p-"'.,....g~ __ •...

_ tl l«:rn'IQT}1' 0(0 I 18

18
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